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REPORTS    OF   THE    OFFICERS 


OF  THE 


A,  CEb  No  C  R.  R.  Co, 


TO    THE    STOCKHOLDERS 


AT  THEIR 


72nd  Annual  Meeting 


HELD  AT 

IvlOREHEAD    CITY,    N.    C. 


Thursday,    August    5th,    1926 


AND 


PROCEEDINGS  OF  LAST  MEETING 


PROCEEDINGS  OF  THE  SEVENTY  FIRST  ANNUAL 

MEETING  OF  THE  STOCKHOLDERS  OF  THE 

ATLANTIC   AND   NORTH   CAROLINA 

RAILROAD    COMPANY 


Morehead  City,  N.  C,  August  6th,  1925. 

Seventy  First  Annual  Meeting 

The  Seventy  first  Annual  Meeting  of  the  Stockholders 
of  the  Atlantic  and  North  Carolina  Railroad  Company  is 
held  in  the  Assembly  Room  of  the  Atlantic  Hotel,  at 
Morehead  City,  North  Carolina,  on  the  First  Thursday  af- 
ter the  First  Monday  in  August,  1925,  it  being  the  6th  day 
of  said  month,  at  12  o'clock,  noon. 

Temporary  Organization 

The  meeting  is  called  to  order  by  the  President,  John 
S.  Weskett  and,  en  motion,  Geo.  P.  Folk,  of  Raleigh,  is 
nominated,  and  unanimously  elected  as  Temporary 
Chairman,  and  Geo.  Green,  of  New  Bern,  as  Temporary 
secretary. 

Report  of  Proxy  Committee 

The  Proxy  Committee,  by  its  Chairman,  J.  F.  Parrott, 
submit  the  following  report,  which  is  read,  and,  on  mo- 
tion of  L.  H.  Cutler,  unanimously  adopted,  to  wit: 

Morehead  City,  N.  C,  August  6th,  1925. 

To  the  Stockholders  of  the  Atlantic  and  North  Carolina  Railroad 

Company: 
Gentlemen: 

We,  your  Proxy  Committee,  beg  to  report  that  we  find  17,559 
shares,  of  stock  represented  in  person,  and  by  proxy,  entitled  to 
844  votes,  as  follows: 

Shares       Votes 
State  of  North  Carolina  by  L.  W.  Tucker,  Proxy..     12,666         300 

County  of  Craven  by  L.  H.  Cutler,  Proxy 1,293         136 

County  of  Pamlico  by  John  S.  Weskett,  Proxy 202  27 

J.  Y.  Joyner,  in  person  and  by  proxy 3,206         269 

C.  L.  Ives,  in  person  and  by  proxy 67  47 

Geo.  P.  Folk  in  person  and  by  proxy 43  25 

J.  F.  Parrott  in  person  and  by  proxy 22  15 

L.  H.  Cutler  in  person  and  by  proxy 41  14 

W.  G.  Jones  in  person 6  3 

C.  E.  Foy  in  person 6  3 

Geo.    Green,    in   person 5  3 
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W.  B.  Fort,  in  person  1  1 

J.  S.  Weskett,  in  person  1  1 

Total 17,559         844 

Respectfully  submitted, 

J.  F.  PARROTT,  Chairman. 
C.  B.  FOY, 
W.  G.  JONES. 

Permanent  Organization 

On  motion  of  Dr.  J.  Y.  Joyner,  and  by  unanimous  vote 
of  the  meeting,  the  temporary  organization  is  made  per- 
manent. 

Reading  of  Minutes  and  Reports  Dispensed  With 

On  motion  of  C.  L.  Ives  the  reading  of  the  minutes  of 
the  last  Annual  Meeting,  and  Reports  of  Officers  and 
Committees  are  dispensed  with,  the  same  having  been 
printed  and  distributed  among  the  Stockholders. 

Announcement  of  State  Directors 

L.  W.  Tucker,  State  Proxy,  announces  the  appointment 
by  the  Governor  of  the  following  Directors  on  the  part  of 
the  State,  to  wit: 

A.  D.  O'Bryan,  of  Carteret  County 

H.  D.  Bateman,  of  Wilson  County 

J.  Lawrence  Jones,  of  Mecklenburg  County 

W.  D.  LaRoque,  of  Lenoir  County 

Mrs.  Palmer  Jerman,  of  Wake  County 

J.  Arrington  Kitchen,  of  Halifax  County 

C.  B.  Park,  of  Wake  County 

D.  H.  Collins,  of  Guilford  County. 

Election   of  Directors   by   Private   Stockholders 

Nominations  for  Directors  on  the  part  of  the  Private 
Stockholders  being  declared  in  order  the  following  are 
placed  in  nomination  by  C.  E.  Foy,  to  wit: 

J.  Y.  Joyner,  of  Lenoir  County 

L.  H.  Cutler,  of  Craven  County 

Geo.  P.  Folk,  of  Wake  County 

C.  L.  Ives,  of  Craven  County. 

There  being  no  other  nominations,  on  motion  nomina- 
tions were  closed,  and  the  Secretary  directed  to  cast  the 
entire  vote  represented  by  the  private  stockholders  for 
the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  544  votes  are  declared  duly 
elected. 
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Election  of  Three  Members  of  Finance  Committee 
by  Stockholders 

Nominations  for  three  members  of  the  Finance  Com- 
mittee on  the  part  of  the  Stockholders  being  declared  in 
order  the  following  are  placed  in  nomination  by  C.  E.  Foy, 
to  wit: 

Geo.  Green,  of  Craven  County 

W.  W.  Griffin,  of  Craven  County 

J.  K.  Dixon,  of  Jones  County 
There  being  no  other  nominations,  on  motion,  nomina- 
tions were  closed  and  the  Secretary  directed  to  cast  the 
entire  vote  of  the  stockholders  for  the  above  named 
gentlemen,  which  is  accordingly  done,  and  they  each  re- 
ceiving 544  votes  are  declared  duly  elected. 

Appointment  of  Two  Members  of  Finance  Committee 

by  State 

The  State  Proxy  announces  the  appointment  by  the 
Governor  of  W.  M.  Webb,  of  Carteret  County,  and  W.  J. 
Boyd,  of  Pitt  County,  as  members  of  the  Finance  Com- 
mittee on  the  part  of  the  State,  which  said  appointments, 
on  motion  of  J.  Y.  Joyner,  are  ratified  and  confirmed  by 
the  stockholders. 

Election  of  Proxy  Committee 

Nominations  for  Proxy  Committee  being  declared  in 
order  the  following  are  placed  in  nomination  by  C.  E.  Foy, 
to  wit : 

J  .  F.  Parrott,  of  Lenoir  County 

W.  G.  Jones,  of  Lenoir  County 

E.  H.  Meadows,  of  Craven  County 
C.B.   Foy,   of  Craven   County 

F.  H.  Whitty,  of  Craven  County 

There  being  no  other  nominations,  on  motion,  nomina- 
tions were  closed  and  the  Secretary  directed  to  cast  the 
entire  vote  of  the  stockholders  for  the  above  named  gen- 
tlemen, which  is  accordingly  done,  and  they  each  receiv- 
ing 544  votes  are  declared  duly  elected. 

Resolution  of  Appreciation  of  Retiring  Officers  and 
Directors 

The  following  resolution  is  offered  by  J.  Y.  Joyner,  and 
unanimously  adopted  by  a  rising  vote  of  the  stockholders, 
to  wit: 

RESOLVED:  That  we  express  and  record  our  great 
appreciation  of  the  very  efficient  services,  and  uniform 
courtesy  at  all  times,  of  retiring  Secretary-Treasurer,  W. 
Stamps  Howard. 

That  we  also  express  our  thanks  to  the  retiring  Pres- 


ident,  and  members  of  the  old  Board  of  Directors,  for 
their  valuable  and  faithful  services. 

Resolution  Directing  Issuance  of  Stock  to  S.  S. 
Becton  heirs 

On  motion  of  C.  E.  Foy,  seconded  by  J.  Y.  Joyner,  it 
was  unanimously  resolved  by  a  stock  vote  of  all  the 
stockholders  represented  in  the  meeting,  including  the 
State,  that  the  Secretary-Treasurer  be  instructed  to  issue 
to  the  heirs  of  S.  S.  Becton  a  duplicate  certificate  for  one 
share  of  stock,  conditioned  upon  their  compliance  with 
all  the  requirements  of  law  governing  the  issuance  of 
duplicate  certificates  of  stock. 

Date  and  Place  of  Next  Annual  Meeting 

On  motion  of  C.  E.  Foy,  the  next  Annual  Meeting  of 
the  Stockholders  is  ordered  held  at  Morehead  City,  North 
Carolina,  on  the  First  Thursday  after  the  First  Monday 
in  August,  1926,  it  being  the  5th  day  of  said  month. 

Adjournment 

No  further  business  appearing,  on  motion,  the  meet- 
ing adjourned. 

GEO.  P.  FOLK,  Chairman 
GEO.  GREEN,  Secretary. 


REPORT  OF  PRESIDENT 

To  the  Stockholders  of  the  Atlantic  and  North  Carolina  Railroad 

Company: 
Gentlemen: 

I  herewith  submit  my  annual  report  as  President  of  the  At- 
lantic and  North  Carolina  Railroad  Company  for  the  fiscal  year 
ending  June  30,  1926,  but  before  I  go  into  the  details  of  what  has 
been  accomplished,  I  desire  to  call  your  attention  to  our  loss,  it  is 
not  only  a  loss  to  our  Company  but  a  loss  to  our  State,  to  the 
Country,  to  the  community,  and  a  personal  loss  to  me.  Death  has 
claimed  one  of  our  directors,  and  one  of  our  proxy  committee, 
namely  Director  J.  Arrington  Kitchen,  Proxy  Committee  W.  G. 
Jones.  The  Governor  has  appointed  Dr.  Thurman  Kitchen  as 
director,  the  place  made  vacant  by  the  death  of  W.  G.  Jones  has 
not  been  filled. 

The  building  at  Beaufort  belonging  to  your  company  which  was 
leased  to  the  government  at  an  annual  rental  of  $845.00,  said  lease 
to  run  from  year  to  year  to  be  terminated  by  either  party  giving 
thirty  days'  notice  by  your  former  President  Mr.  Weskett  has 
further,  been  repaired  and  the  Post  Master  is  now  requesting  new 
and  more  satisfactory  fixtures.  I  have  consent  of  your  present 
board   of  directors  to  install  the   new  fixtures   in   the   Post  Office 


Building  at  Beaufort,  provided  the  government  will  pay  an  addi- 
tional rental  of  $300.00  per  annum. 

In  reference  to  the  disposition  of  the  funds  arising  from  insur- 
ance on  the  property  of  your  company  destroyed  by  fire  in  New 
Bern  in  December,  1922,  referred  to  in  the  annual  reports  of  Dr. 
J.  F.  Patterson,  Mr.  Earnest  Green  and  Mr.  John  S.  Weskett,  used 
by  the  Norfolk  Southern  Railroad  Company  in  building  the 
Kinston  depot,  the  directors,  after  careful  consideration  instructed 
me  to  accept  the  one  half  interest  in  the  Union  station  at  Kinston, 
as  owned  by  the  Norfolk  Southern  Railroad  Company  as  a 
satisfactory  settlement,  I  beg  to  advise  that  deed  and  all  papers 
for  this  transfer  have  been  made,  executed  and  recorded  and  the 
one  half  interest  in  the  Union  station  at  Kinston  is  now  the  prop- 
erty of  your  company. 

A  complete  audit  of  your  book  of  records  from  July  1,  1910 
to  July  1,  1926  has.  been  made,  unpaid  dividends  has  been  segregated 
from  surplus.  A  copy  of  this  audit  will  be  printed  as  a  part  of 
the  reports  of  the  officers  of  your  company. 

I  have  duly  and  legally  transferred  3,100  shares  of  stock  from 
individual  owners  to  Norfolk  Southern  Railroad  Company  of- 
ficials. 

Investigated  the  Status  of  Bonds  deposited  at  the  Wachovia 
Bank  &  Trust  Co.,  Winston-Salem,  N.  C.  and  regret  my  inability 
to  complete  this  transaction,  but  am  of  the  opinion  that  same 
will  be  satisfactory  and  legally  arranged  at  an  early  date. 

Classified  all  old  records,  and  deposited  at  least  one  of  each 
document  with  the  Historian  of  the  University  of  N.  C,  the  same 
to  be  kept  by  them  in  a  fireproof  vault,  and  for  which  I  hold  his 
receipt. 

I  have  had  complete  surveys  made  and  deposited  them  with 
the  N.  C.  State  Historical  Society  at  Raleigh,  N.  C. 

The  semi-annual  rentals  due  January  1  and  July  1,  1926,  of 
$31,451.00  each,  were  paid  promptly  and  your  directors  have  de- 
clared dividends  of  1%  percent  in  January,  also  in  July  of  this 
year. 

I  have  been  advised  by  Mr.  M.  S.  Hawkin,  Secretary  of  Nor- 
folk and  Southern  Railroad  Company,  that  taxes  for  the  year 
1925,  amounting  to  $59,774.84  have  been  paid  on  your  property. 
He  also  advises  that  fire  insurance  in  force  July  1,  1926  amounts 
to  $324,150.00. 

I  desire  to  call  your  attention  to  the  report  of  the  Treasurer, 
Finance  Committee  and  Expert. 

I  wish  to  express  to  Mr.  Geo.  Green,  member  of  the  Finance 
Committee  the  thanks  and  appreciation  of  the  company  for  his 
very  efficient  services  in  auditing  the  books  of  the  Secretary  and 
Treasurer  and  for  his  untiring  efforts  and  valuable  assistance  in 
classifying  the  old  records  in  the  Beaufort  Building,  which  re- 
quired several  days  of  his  time  and  patience.  I  wish  to  advise 
that  his  assistance  was  of  much  value  to  your  company. 


I  assure  you  it  is  a  very  great  pleasure  to  bring  to  your  at- 
tention the  valuable  assistance  and  courtesies  shown  me  by  the 
directors  and  to  Mr.  Stacy  Brewer,  Secretary  and  Treasurer  of 
the  company,  for  the  very  prompt  and  efficient  manner  in  which 
he  has  discharged  all  the  duties  pertaining  to  his  office. 
Respectfully  Submitted, 

ALLEN  D.  O'BRYAN,  President. 
Atlantic  and  North  Carolina  Railroad  Company. 


SECRETARY-TREASURER'S  REPORT 

Sept.  12,  1925  to  June  30,  1926  inclusive 

To  the  Officers  and  Stockholders  of  the  Atlantic  and  North  Caro- 
lina Railroad  Company: 
Gentlemen: 

I  submit  herewith  statement  of  receipts  and  disbursements  as 

Secretary-Treasurer  of  your  Company  from  September  12,  1925  to 
June  30,  1926,  inclusive. 

RECEIPTS 

Balance  on  hand  Sept.  12,  1925,  Dividend  Account  $  884.98 

Balance  on  hand  Sept.  12,  1925,  Organization  Account  ....  1,727.78 

Balance  on  hand  Sept.  12,  1925,  Savings  Account  2,000.00 

N.  S.  Organization  Account  1,100.00 

N.  S.  Rental  Jan.  1,  1926  31,451.00 

Rent  from  Beaufort  Building  633.75 

Interest  N.  C.  4  psrcent  Bonds  6  months  80.00 

Interest  A.  &  N.  C.  R.  R.  6  percent  Bonds  6  months 90.00 

Interest  Savings  Account,  6  months  40.90 

$38,008.41 
DISBURSEMENTS 

Finance  Committee's  Expense  $  22.08 

Premium   on   Bond's   Expense   152.28 

Per  Diem  Compensation  of  Directors  420.00 

Expense  of  President's  Office  &  Traveling  Expense  117.74 

Printing  and  Advertising  Expense  55.05 

Salaries.    Secretary-Treasurer,    Attorney   650.00 

American  Trust  Company  Bond  Expense  296.22 

Fire  Insurance.  Beaufort  Building  65.70 

Attorney's  Fees,  Special  383.39 

Secretary-Treasurer,  Traveling  Expense  62.51 

Telegrams  and   Express    20.54 

Postage    26.00 

Office  Rent,  Secretary's  Office  . 1165.00 

County  &  City  Taxes,  Beaufort  Building  196.53 

Water  Rent,  Beaufort  Building  3.75 

Repairs,  Beaufort  Building  305.13 

Blue  Prints  and  Maps,  N.  &  S.  R.  R 30.50 
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Dividends,    1-5-26    31,298.75 

Prior   Dividends   7-5-25    28.25 

Bank  Balance,  Organization  Account  Bank  of  Vass  700.01 

Bank  Balance,  Savings  Account  Bank  of  Vass...* 2,000.00 

Bank  Balance,  Dividend  Account  Bank  of  Vass 152.25 

Bank  Balance,  Dividend  Account  Page  Trust  Co.  Sanford..        856.73 


$38,008.41 


Your  Treasurer  has  in  his  hands  belonging  to  your  Company 
the  following: 

Three  A.  &  N.  C.  R.  R.  Co.'s  $1,000.00  Bonds, $3,000.00 

Four  N.  C.  State  4  percent  $1,000.00  Bonds  4,000.00 


$7,000.00 
Respectfully  submitted, 

STACEY    BREWER,    Secretary-Treasurer     . 


REPORT   OF   FINANCE   COMMITTEE 
July  1st  to  September  11th,  1925 

To  the  President  and  Directors  of  the  Atlantic  and  North  Carolina 

Railroad  Company: 
Gentlemen: 

Pursuant  to  the  Resolution  passed  by  the  Board  of  Directors 
at  their  meeting  held  at  Morehead  City,  N.  C.  on  Thursday,  August 
6th,  1925,  upon  telegraphic  notification  of  W.  Stamps  Howard,  re- 
tiring Secretary-Treasurer,  and  Stacy  Brewer,  Secretary-Treas- 
urer elect,  I  went  to  Tarboro  on  September  11th,  1925,  when  and 
where  I  audited  the  books  of  Mr.  Howard,  the  retiring  Secretary- 
Treasurer  from  July  1st,  1925  to  September  11th,  1925,  inclusive, 
and  transferred  to  Mr.  Brewer,  the  Secretary-Treasurer  elect  all 
moneys,  Certificates  of  Deposit,  bonds,  books  and  records  belong- 
ing  to    said   office. 

The  bond  of  Mr.  Brewer  in  the  sum  of  $40,000.00  with  the 
Southern  Surety  Company,  of  Des  Moines,  Iowa,  as  Surety  I  am 
transmitting  herewith,  together  with  an  itemized  statement  of 
the  receipts  and  disbursements  of  the  office  from  July  1st,  to 
September  11th,  1925,  inclusive,  and  a  receipted  inventory  of  the 
moneys,  bonds,  certificates  of  deposit,  books,  and  records  turned 
over  to  Mr.  Brewer. 

All  of  which  is  respectfully  submitted. 

GEO.  GREEN, 
For  Finance  Committee. 

Statement  of  Receipts  and  Disbursements 

RECEIPTS 

Balances  on  deposit  with  Farmers  Banking  & 
Trust  Company,  of  Tarboro,  N.  C.  on  July 
1st,    1925    $  3,981.81 


Itemized  as  follows: 

■Dividend   Account  $      699.23 

Organization   Account   1,282.58 

Certificate   of   Deposit   2,000.00 

3,981.81 

Semi-Annual  Rental  from  Norfolk  Southern 

Railroad    31,451.00 

Organization  Expenses  from  Norfolk  South- 
ern   Railroad    100.00 

Rentals  from  Beaufort  Building 211.25 

Interest   on   $4,000.00    North    Carolina    State 

Bonds    80.00 

Interest   on   $3,000.00   A.   &    N.    C.    Railroad 

Bonds    90.00 

Interest  on  $2,000.00  Certificate  of  Deposit....  40.00 


Total    Receipts    35,954.06 

DISBURSEMENTS 

July    1925    Dividends    paid    Stockholders 31,265.25 

Organization    Expenses    July    1    to    Sept   11, 

1925    76.05 

Total    Disbursements    31,341.30       31,341.30 

Balance   on   hand   September    11th,   1925  4,612.76 

Itemized  as  follows: 

Organization   Account   1,727.78 

Dividend  Account  884.98 

Certificate  of  Deposit  2,000.00 

4,612.76 

The  above  balance,  $4,612.76,  together  with  the  following  se- 
curities, the  property  of  your  company,  were  delivered  by  the  re- 
tiring Secretary-Treasurer,  W.  Stamps  Howard,  to  Mr.  Stacy 
Brewer,  the  Secretary-Treasurer  elect,  to  wit: 

4   North   Carolina   4   per  cent  interest   bearing  bonds   of   the 
denomination  of  $1,000.00  each. 

3  First  Mortgage  6  per  cent  bonds  of  the  Atlantic  and  North 
Carolina  Railroad  Company  of  the  denomination  of  $1,000.00  each. 

Respectfully  Submitted, 

GEO.  GREEN, 
For  Finance  Committe. 
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REPORT  OF  FINANCE  COMMITTEE 
September  12th,  1925  to  June  30th,  1926  (inclusive) 

Vass,  N.  C„  July  10th,  1926. 
To  the  Officers,   Directors,  and  Stockholders  of  the  Atlantic  and 

North   Carolina  Railroad   Company. 
Gentlemen: 

By  direction  of  your  President,  I  have  this  day,  for  and  in 
behalf  of  the  Finance  Committee,  audited  the  books  of  your  Secre- 
tary-Treasurer, Mr.  Stacy  Brewer,  for  the  period  from  September 
12th,  1925,  the  date  on  which  he  qualified  and  assumed  the  duties 
of  the  office,  to  June  30th,  1926,  inclusive,  and  submit  the  follow- 
ing report  of  receipts  and  disbursements,  as  shown  by  the  books 
of  the  said  Secretary-Treasurer,  for  the  period  above  named, 
to  wit: 

RECEIPTS 
There  was  turned  over  to  Mr.  Stacy  Brewer, 
Secretary-Treasurer  elect  by      Mr.      W. 
Stamps     Howard,     retiring      Secretary- 
Treasurer  the  sum  of  4,612.76 

Itemized  as  follows: 

Organization   Account   1,727.78 

Dividend    Account    88498 

One  interest  bearing  certificate  of  deposit     2,000.00 


4,612.76 
Semi-Annual    Rental   from   Norfolk    Southern    Railroad 

Company   January   1st,    1926 31,451.00 

Organization    expenses    from    Norfolk    Southern    Rail- 
road   Company,    1,100.00 

Rentals    from    Beaufort    Building    633.75 

6  months  interest  on  $4,000.00  North  Carolina  Bonds 80.00 

6  months  interest  on  $3,000.00  First  Mortgage  A.  N.  C. 

Railroad    Bonds    90.00 

Interest  on  Certificate  of  Deposit  to  Jan  1,  1926  40.90 

Total   Receipts   38,008.41 

DISBURSEMENTS 

Semi-Annual  Dividends  paid  Stockholders  January  1926  31,298.75 

Old    Dividends   paid    Stockholders 28.25 

Salaries    of   Officers   650.00 

Office  rent,  and  expenses  of  officers  &  committees  655.45 

Per   Diem   Compensation   of   Directors   420.00 

Taxes,  Insurance,  and  Expenses  of  Beaufort  Building....  567.36 

Special  Attorneys  fees  paid  Hannibal  Godwin,  Attorney..  383.39 

American  Trust  Company,  Trust  Officers  296.22 

Total    disbursements    „ 34,299.42 

11 


BALANCE  JULY  1ST,  1926  $  3,708.99 

Itemized  disposition  of  $3,708.99  balance  on 
July  1st,  1926. 

There  is  on  deposit  on  open  account  with  the 
Page  Trust  Co.,  Sanford,  N.  C.  to  the  credit 
of  the  Atlantic  &  North  Carolina  Railroad 
Company,    Dividend    Account 856.73 

There  is  on  deposit  on  open  account  with  The 
Bank  of  Vass,  Vass,  N.  C.  to  the  credit  of  the 
Atlantic  and  North  Carolina  Railroad  Com- 
pany,,  Dividend   Account   152.25 

There  is  on  deposit  on  open  account  with  The 
Bank  of  Vass,  Vass,  N.  C.  to  the  credit  of  the 
Atlantic  and  North  Carolina  Railroad  Com- 
pany,   Organization    Account    700.01 

There  is  on  deposit  with  The   Bank  of  Vass, 

Vass,  N.  C.  as  a  Savings  Deposit  Account....    2,000.00         3,708.99 


Your  Secrtary-Treasurer  also  holds,  as  the  property  of 

your  Company,  the  following  securities,  which  are 

deposited  for  safe  keeping  with  "The  Bank  of  Vass," 

to  wit: 

4  North  Carolina  4  per  cent  interest  bearing  bonds  of  the 

denomination    of    $1,000.00    each    4,000.00 

3  First  Mortgage  6  per  cent  bonds  of  the  Atlantic  and 
North  Carolina  Railroad  Company  of  the  denomina- 
tion of  $1,000.00  each   3,000.00 

Total  assets  in  hands  of  Secretary-Treasurer     July 

1st,   1926    10,708.99 

All  of  which  is  respectfully  submitted, 

GEO.  GREEN, 

For  Finance  Committee. 


EXPERT'S  REPORT 

July  10th,  1926. 

To  the  President  and  Directors  of  the  Atlantic  &  North  Carolina 
R.  R.  Co.,  and  President  of  the  Norfolk  Southern  R.  R.  Co. 

Gentlemen: 

In  compliance  with  the  terms  of  the  Lease,  we,  the  undersigned 

Experts  on  the  part  of  the  Lessor  and  Lessee,  submit  herein  our 

Annual  Report  on  the   condition  of  the   property   of  the   Atlantic 

&  North  Carolina  Railroad  Company,  which  we  inspected  on  July 

10th,  1926. 

ROADWAY  AND  TRACK— Both  roadway  and  track  have  been 
maintained   in   a    satisfactory    manner. 

CROSS  AND  SWITCH  TIES— Heavy  cross  tie  renewals  have  been 
made  during  the  year.  The  percentage  of  new  and  ser- 
viceable ties  in  the  track  are  considerably  in  excess  of  the 
requirements  of  the  Lease. 
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The  following  ties  were  used  in  maintenance  during  the 
fiscal    year   1925-26: 

Number 

Cross  Ties                                                         of  Ties  Value. 

Main   Track   43,635  $37,526.5; 

Side    Tracks    3,126  2,952.36 

Total    46,761  40,478.91 

Switch  Ties 36% Sets  3,234.00 

Total  Value  Cross  &  Switch  Ties 43,712.91 

RAILS — The  track  rails  are  maintained  in  first-class  condition  and, 
in  order  to  do  this  the  Railroad  Company  used  107.93  tons 
of  60  lb.  rails  for  replacement  of  worn  or  damaged  rails, 
divided  as  follows: 

Tons  Value. 

Mains   Track   68,171  $2,045.13 

Sidetracks    39,759  1,192.47 

Total    107.930  3,237,60 

BRIDGES,  TRESTLES  AND  CULVERTS— These  structures  have 
received  all  necessary  repairs  and  are  properly  maintained 
to   the   strength   and   service   condition   required. 

During  the  year  the  following  lumber  and  piles  were  used 
in  the  maintenance  of  these  structures: 

Lumber  used 37,347  Ft.  B.  M— Value     $1,493.88 

Piles  used  .1 1,460  Lin.  Ft.—     Value  292.00 

Total  Value  Lumber    and  Piles  1,785.88 

BUILDINGS — All  of  the  buildings  and  platforms  have  been  given 

the  necessary  repairs,  for  which  purposes  60,057  Ft.  BM  of 

lumber  was  used. 

PAVING — Street  crossings  in  Kinston  and  Newbern  were  renewed 

or  repaired — 52,565  Ft.  BM  of  heart  lumber  was  used  for 

this  purpose. 

Improvements  were  made  to  Hancock  and  South  Front 
Streets,  Newbern. 

SPURS  AND  SIDETRACKS— During  the  year  4,024  feet  of  in- 
dustrial tracks  were  constructed. 

Several  Highway  Contractors  having  finished  with  side- 
tracks that  had  been  constructed  for  their  use,  such  tracks  were 
removed — total  length  of  tracks  removed  was  2,941  feet,  resulting 
in  a  net  increase  in  sidetracks  of  1,083  feet. 

EQUIPMENT — The  Railroad  has  properly  maintained,  in  con- 
formity with  the  requirements  of  the  Lease,  all  of  the  Equip- 
ment of  your  Company. 

In  general,  our  opinion  is  that  the  terms  of  the  Lease  axe 
being  complied  with  in  every  respect. 
Respecftully  submitted, 
T.  BODDIE  WARD,  Expert  A.  &  N.  C.  R.  R.  Co. 
F.  L.   NICHOLSON,   Expert,  N.   S.   R.   R.   Co. 
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STATEMENT     OF     TAXES     PAID     BY     NORFOLK 

SOUTHERN  RAILROAD  COMPANY  ON  PROPERTY 

OF  ATLANTIC  &  NORTH  CAROLINA  RAILROAD 

COMPANY  FOR  THE  YEAR  1925 

North  Carolina  Income  Tax  $  2,896.27 

Uniter'  States  Government  Income  Tax  9,128.29 

Wayne    County    3,990.55 

City  of  Goldsboro 623.30 

Lenoir    County    8,792.82 

City  of  Kinston  1,583.59 

Town  of  LaGrange  288.57 

Jones   County   1,201.44 

Craven    County    20,152.24 

Town  of   Dover   127.07 

City  of  New   Bern   1,206.22 

*Town  of  Morehead  City  1,536.71 

Town  of  Newport  108.15 

*Carteret  County  8,139.62 


$59,774.84 
*There  is  $1,550.00  taxes  charged  by  Carteret  County  and 
$1,900.00  charged  by  Morehead  City  against  the  Atlantic  Hotel, 
which  remains  unpaid  due  to  the  fact  the  assessment  on  that 
property  for  1925  has  not  definitely  been  determined.  We  ex- 
pect this   to   be   settled  within  the   next  sixty  days. 

I,  M.  S.  Hawkins,  Secretary  of  the  Norfolk  Southern  Railroad 
Company,  certify  that  the  foregoing  is  a  correct  statement  of  the 
taxes  paid  by  the  Norfolk  Southern  Railroad  Company  on  property 
of  the  Atlantic  &  North  Carolina  Railroad  Company  for  the  year 
1925. 

In  testimony  whereof  I  hereunto  affix  my  hand  and  the  seal  of 
this  Company,  this  19th  day  of  July,  1926. 

M.  S.  HAWKINS,  Secretary. 


STATEMENT  OF  INSURANCE  CARRIED  ON  PROP- 
ERTY OF  ATLANTIC  &  NORTH  CAROLINA 
RAILROAD  COMPANY  AS  OF  JULY  1,  1926. 

Location                                      Description  Amount 

Goldsboro — Section  Foreman's  Tool  House  $  200.00 

Goldsboro — Local  Freight  Warehouse  and  Office  10,250.00 

Goldsboro — Freight  Storage  Warehouse  Office  and  Plat 

form    8,000.00 

Goldsboro — Box  Car  "A"  for  Car  Inspector 35  0.00 

Goldsboro — Box  Car  "B"  Foreman's  Office  500.00 

Goldsboro— Water  Tank 500.00 

Bests — Station  and  Platform  2,500.00 

Fields— Platform  and  Shed  500.00 
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LaGrange— Section   Tool   House   200.00 

LaGrange — Passenger   and   Freight   Station   8,050.00 

LaGrange— Shed  and  Platform  1,200.00 

Falling  Creek — Station  700.00 

Falling    Creek — Pumphouse   250.0o 

Falling   Creek— Water  Tank   500.00 

Kinston — Union   Passenger   Station    (%    interest) 20,000. 0u 

Kinston— Warehouse  and  Platform  No.  2  10,000.00 

Kinston— Partly  covered  Cotton  Platform  8,000.00 

Kinston— Section  Tool  House  200.00 

Kinston — Box  Car  Body  Used  by  Section  Foreman  200.00 

Kinston— Water   Tank   1,000.00 

Kinston — Pumphouse    250.00 

Kinston — Two  Box  Car  Bodies  used  as  Bridge  Tenders 

House    400.00 

Caswell— Station  and  Platform  1,500.00 

Dover— Station  and  Platform   6,100.00 

Dover— Section  Tool  House  200.00 

Cove — Pumphouse    j. 650.00 

Cove— Water    Tank    500.00 

Cove— Section    Tool    House    200.00 

Cove — Station    2,650.00 

Tuscarora — Station  2,050.00 

Tuscarora — Platform    100.00 

Clarks— Station 700.00 

Clarks— Section    House    1,500.00 

New  Bern — Trent  River  Bridge  Tender's  House  1,500.00 

New  Bern— Wharf  and  Canopy— Trent  River  3,500.00 

New  Bern — Warehouse  No.  2 — Trent  River  25,800.00 

New  Bern— Covered  Platform — Trent  River  5,000.00 

New  Bern— Transfer  Platform — Trent  River 300.00 

New  Bern— 114  So.  Front  St.,  Office  and  Store  Room  ....  1,000.00 

New  Bern— Warehouse  of  Mill  Supply  Co 4,000.00 

New  Bern — Passenger  Station  and  Shed  22,500.00 

New  Bern — Box  Car  "C"  Storage  of  Supplies  650.00 

New  Bern— Box  Car  "H"  Storage  of  Paint  200.00 

New  Bern— Box  Car  "D"  Storage  of  Shop  Material 700.00 

New  Bern — Box  Car  "I"  Storage  of  Brushes  and  Paint  200.00 
New   Bern— Two  bov   Cars,  bodies   Nos.  2203   and  2208 

used  by  Section  Laborers 400.00 

New  Bern— Box  Car  "K"  Motor  Car  Repair  Shop  200.00 

New  Bern— Box  Car  "G"  Waste  Car  100.00 

New  Bern— Box  Car  "F"  Storage  Air  Brake  Material  ....  150.00 
New  Bern — Box  Car  Bodies  Nos.  2025  and  2050  Camp 

Cars    200.00 

.New  Bern— Box  Car  "J"  Headlight  Repairs  200.00 

New  Bern — Box  Car  5110  for  colored  freight  handlers....  150.00 

New  Bern— Paint  Shop  5,000.00 

New  Bern— Box  Car  "B"  Storage  of  Bolts  and  Tools  ....  200.00 
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New  Bern — Box  Car  "L"  used  by  Engineers  for  Storage 

of  oil  cans,  tool  boxes,  etc 200.00 

New  Bern — Box  Car  "A"  Foreman's   Office  and     Tool 

Room    200.00 

New  Bern — Box  Car  "E"  Storage  of  Paint 200.00 

New  Bern — Machine  Shop,  Blacksmith  Shop,  Boiler  and 

Eng.  Rm 43,600.00 

New  Bern — Carpenter  Shop  4,450.00 

New  Bern — Car  Repair  Shed 2,500.00 

New  Bern — Engine  House   17,000.00 

New  Bern — Oil  House  Adjoining  Roundhouse 1,000.00 

New  Bern — Coal  Hoist 5,000.00 

New  Bern — Pumphouse   and    Extension    1,500.00 

New  Bern — Section  Foreman's  Tool  House  and  Contents..  250.00 

New  Bern — Supervisor's  Car  House  75.00 

New  Bern One  Room  Frame  House,  General  Fore- 
man's   Office    850.00 

New  Bern — Yard  Master's  Office  450.00 

Thurman — Station    , 700.00 

Riverdale— Station    2,000.00 

Riverdale — Tool  House  200.00 

Newport— Station    4,050.00 

Croatan— Station  and  Platform  2,000.00 

Wildwood— Station   700.00 

Mansfield— Station    1,500.00 

Pine   Grove— Platform  and  Shed   175.00 

Havelock— Station  2,000.00 

Havelock — Pumphouse 500.00 

Havelock— Water  Tank  500.00 

Havelock— Section   House   1,200.00 

Havelock — Section  Foreman's  Tool  House  200.00 

Morehead  City — Passenger  Station — Camp  Ground  2,050.00 

Morehead    City — Passenger    Station — Town    13,250.00 

Morehead   City— Freight   Station   7,000.00 

Morehead  City— Bridge  Tender's  House  , 1,000.00 

Morehead  City— Section   Foreman's  Tool  House  200.00 

Morehead  City — Atlantic  Hotel  and  all  Bldgs.  used  in 

connection  therewith  23,000.00 

TRESTLES 

Trent  River—                1,700  Feet 5,000.00 

Neuse  River—                  634  Feet 2,800.00 

Stoney  Creek— M.  P.  3    84  Feet 1,200.00 

Bear  Creek— M.  P.  12     84  Feet 1,200.00 

Falling  Crk.— M.  P.  19.9  84  Feet 1,200.00 

Falling  Crk.— M.  P.  29.8  84  Feet 1,200.00 

Falling  Crk.— M.  P.  29.9  75  Feet 1,000.00 

Cove  Crk.— M.  P.  42.2  150  Feet 1,500.00 

Batchelor    Creek. — 

M.  P.  50.5     110  Feet 1,500.00 
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M.  P.  60.2    137  Feet 1,400.00 

M.  P.  75.6     125  Feet 1,800.00 

M.  P.  84.4     200  Feet 3,000.00 


Total  $324,150.00 

I,  M.  S.  Hawkins,  Secretary  of  Norflok  Sounthern  Railroad 
Company,  certify  that  the  foregoing  is  a  correct  statement  of 
the  insurance  carried  by  the  Norfolk  Southern  Railroad  Company 
on  property  of  the  Atlantic  &  North  Carolina  Railroad  Company 
as  of  July  1,  1926. 

In  testimony  whereof  I  hereunto  affix  my  hand  and  seal  of 
this  Company  this  19th  day  of  July,  1926. 

M.  S.  HAWKINS,  Secretary. 
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LIST  OF  STOCKHOLDERS  OF  ATLANTIC  &  NORTH 

CAROLINA  RAILROAD  COMPANY,  AS  OF 

JULY  1st,  1926 

Name  Address 

Allen,  James  M.,  Muskogee,  Okla 

Allen,  Thos.  H.    (Unknown)    

A.  C.  L.  of  Conn.,  Baltimore,  Md 

Arendell,  Bridges,   (Unknown)    

Avery,  W.  D.,  Smithfield,  N.  C 

Aycock,  C.  B.  Est.,  Raleigh,  N.  C 

Barden,  Mrs.  Agnes  Foy,  New  Bern,  N.  C 

Barwick,  John  H.,  Grifton,  N.  C 

Baxter,  Joseph  J.,  New  Bern,  N.  C 

Bell,  Cornelius  C,  New  Port,  N.  C 

Bell,  James  R.,  Trustee,  Morehead  City,  N.  C.  .. 

Bell,  Mary  F.,  Ocean,  N.  C 

Bell,  D.  S.,Ocean,  N.  C 

Best,  M.  J.,  Goldsboro,  N.  C 

Bizzell,  J.  W.,  Goldsboro,  N.  C 

Bizzell,  K.  E.,  Goldsboro,  N.  C 

Bizzell,  M.   E.,  Goldsboro,  N.   C 

Boney,   D.   E.,   Wallace,   N.   C 

Boney,   H.    E.,   Marion,   Va.,   

Booth,  Benj.  V.,  Jr.,  Danville,  Va 

Booth,  Lee  S.,  Danville,  Va 

Borden,  E.  B.,  Goldsboro,  N.  C 

Bowden,  B.  J.,  Goldsboro,  N.  C 

Bradham,  C.  D.  New  Bern,  N.  C 

Briggs,  Beulah  S.,  Raleigh,  N.  C 

Briggs,  F.  H.,  Jr.,  Raleigh,  N.  C 

Brooks,  F.   F.,  Kinston,   N.   C 

Bryan,  James  A.,  New  Bern,  N.  C 

Bryan,  C.  S.,  Trustee,  New  Bern,  N.  C 

Bryan,  C.  S.,  Trustee,  New  Bern,  N.  C 

Bryan,  Washington,  New  York,  N.  Y 

Bryan,  Mrs.  Anna.  G.,  New  York,  N.  Y 

Caho,  W.  T.,  Bayboro,  N.  C 

Carraway,  Kate  L.,  (Unknown)  

Carraway,  Louise  E.,  New  Bern,  N.  C 

Chadwick,  Annie  D.,  New  Bern,  N.  C 

Chadwick,  Mrs.  M.  F.,  Beaufort,  N.  C 

Chadwick,  W.  S.,  Beaufort,  N.  C 

Chadwick,  W.  W.,  Beaufort,  N.  C 

Chapin,  W.  H.,  (Unknown)  

Citizens  Saving  &  Trust  Co.,  Cleveland,  Ohio... 

Clark,  H.  J.   B.,  Chipley,   Fla 

Clark,  Mrs.  W.  T.,  Wilson,  N.  C 

Claypool,  J.  S.,  New  Bern,(   N.  C 

Cobb,  W.  H.  Jr.,  Goldsboro,  N.  C 

Collier,  Wm.  O.,  Goldsboro,  N.  C 
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Name  Address  Shares         Votes 

County  of  Craven,  New  Bern,  N.  C 1293  136 

County  of  Pamlico,  Bayboro,  N.  C 202  27 

Cox,  James  G.,  Estate,  Kinston,  N.  C 1  1 

Cox,  James  W.,  Estate,  Kinston,  N.  C 2  1 

Crabtree,  Geo.  E.,  Estate,  Goldsboro,  N.  C 3  2 

Crawford,  Mary  L.,  Goldsboro,  N.  C 2  1 

Cutler,  L.  H.,  New  Bern,  N.  C 7  4 

Cutler,  L.  H.,  Trustee,  L.  H.  C,  Jr.,  New  Bern, 

N.    C 1  1 

Cutler,  L.   H.,   Trustee    Fannie    C,   New   Bern, 

N.  C 2  1 

Cutler,  L.  H.,  Trustee,  L.  C.  Roberts,  New  Bern, 

N.    C 1  1 

Cutler,    L.    H.,    Trustee,    R.    H.    Winston,    New 

Bern,   N.    C 1  1 

Cutler,  Laura  D.,  New  Bern,  N.  C 1  1 

Cutler,  Bertha  B.,  New  Bern,  N.  C 1  1 

DaJbon,   Wm.   Reid,  Reidsville,  N.   C 4  2 

Daniel,  Ruby  B.,  New  Bern,  N.  C 1  1 

Daniel,  Thomas,  New   Bern,   N.   C.   1  1 

Davenport,  B.  B.,  New  Bern,  N.  C 5  3 

Davis,  A.  C,  Jr.,  Goldsboro,  N.  C 5  3 

Davis,  George,  Beaufort,  N.  C.  40  10 

Davis,  Laura  G.,  Beaufort,  N.  C 1  1 

Davis,  W.  J.,   (Unkown)   1  1 

Dees,  George,  Grantsboro,  N.   C.  1  1 

Dewey,  E.  B.,  Goldsboro,  N.  C 1  1 

Dewey,  Hattie  M.,  Goldsboro,  N.  C 14  6 

Dill,  S.  L.,  New  Bern,  N.  C 1  1 

Dortch,  Isaac  F.,  Estate,  Goldsboro,  N.  C 1  1 

Dortch,  Wm.  T.,  Goldsboro,  N.  C 1  1 

Douglass,  W.  B.,  Kinston,  N.  C 1  1 

Drewery,  John  C.  Est.,  Raleigh,  N.  C 1  1 

Duffy,  Mrs.  M.  C,   (Unknown)  ft£Vvr.")(\&N?^3*       ;  2  1 

Duffy,  Walter,  New  Bern,  N.  C 1  1 

Dunn,  Janie  B.,  Wilmington,  N.  C 5  3 

Dunn,  Willie  A.,  Wilmington,  N.  C 5  3 

Dunn,  Wm.,  New  Bern,  N.   C 1  1 

Edwards,  John  W.,  Goldsboro,  N.  C 3  2 

Ewell,  S.  E.,  Elizabethtown,  N.   C 1  1 

Fairbain,  Thomas,    (Unknown)    2  1 

Falkener,  Mrs.  Mary  M.,  Goldsboro,  N.  C.  1  1 

Fields,  Mrs.  Bertie,  La  Grange,  N.  C 1  1 

Fields,  Lillian,  La  Grange,  N.  C 1  1 

Finley,  Chas.  B.,  (Unknown)   1  1 

Folk,  Bessie  McM.,  Raleigh,  N.  C 1  1 

Folk,   George   P.,  Raleigh,  N.   C 5  3 

Folk,  Mrs.  Kate  W.,  Raleigh,  N.  C 1  1 
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Name  Address  Shares         Votes 

Fort,  Willie  B.,  Pineville,  N.  C 

Foust,  J.  H.,  (Unknown)  

Foy,  Agnes  C,  New  Bern,  N.  C 

Foy,  Annie  E.,  New  Bern,  N.  C 

Foy,  Agnes  G.,  New  Bern,  N.  C 

Foy,  Claudius  B.,  New  Bern,  N.  C 

Foy,  C.  E.,  New  Bern'  N.  C 

Foy,  Claudius   Paton,   New  Bern,  N.   C. 

Foy,  David  F.,  New  Bern,  N.  C 

Foy,   E.    A.,   Kinston,   N.    C 

Foy,  Elizabeth   H.,  Kinston,  N.   C 

Foy,   H.   A.,   Kinston,   N.    C 

Foy,  Louis.  Fowler,  New  Bern,   N.   C 

Foy,  Ruby  L.,  Kinston,  N.  C 

Fulford,   W.    B.,   Jacksonville,    Fla 

Garner,  L.  A.,  Warsaw,  N.   C 

Gaskins,   W.    B.    (Unknown)    

Gibson,    P,    (Unknown)     

Giddens,  R.  I.,  Goldsboro,  N.  C 

Gordon,  J.  W.,  Richmond,  Va 

Graham,  Martha  W.,  Cades,  S.  C 

Grantham,  Gideon  E.,  Goldsboro,  N.  C 

Grantham,  J.  M.,  Goldsboro,  N.  C 

Gray,   Mrs.    C.   L.,   Raleigh,   N.    C 

Green,  George,  New  Bern,  N.  C 

Green,  John,  New  Bern,  N.  C.  

Green,  T.  A.,  New  Bern,  N.  C 

Griffin,  Mrs.  L.  W.,  Nashville,  N.  C 

Griffin,  W.  W.,  New  Bern,  N.  C 

Griswald,  W.  J.,  Durham,  N.  C 

Guess,  W.  W.,  (Unknown)   

Guion,  O.  H.,  New  Bern,  N.  C 

Guion,  Mrs.  Pattie  R.,  New  Bern,  N.  C.  

Hall,  A.   E.    (Unknown)    * 

Hanks,  James   B.,    (Unknown)    

Harney,  John  M.,  Raleigh,  N.  C 

Harrison,  J.   M.,  New  Bern,  N.   C 

Harrison,  Mary  E.,  New  Bern,  N.  C 

Harvey,  C.  F.,  Kinston,  N.   C 

Harvey,  Chas.  Felix,  Kinston,  N.  C 

Harvey,    Miss    May,    Kinston,    N.    C 

Harvey,   Mrs.   L.,   Kinston,   N.    C 

Hatch,  Mrs.  G.  K.,  Wilmington,  N.  C 

Hatch,  J.  R.,  Wilmington,  N.  C 

Hawkins,  M.  S.,  Norfolk,  Va.  

Haywood,  Ernest,  Raleigh,  N.  C 

Hauff,  John  F.,  Jr.,  New  Bern,  N.  C 

Henry,  Daniel,  New  Bern,  N.  C 
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Name  Address  Shares         Votes 

Henry,  Emma  J.,  New  Bern,  N.  C 

Henry,  Walter,  (Unknown)  

Hill,  Isaac.  S.,  (Unknown)  

Hill,  Mrs.  Sarah  L.,  Beaufort,  N.  C 

Hilton,  Daniel,  (Unknown)  

Holt,  Mrs.  Jane,  Smithfield,  N.  C 

Holt,  Robert  R.,   Smithfield,  N.   C 

Holt,  Mrs.  Pearl  A.,  Smithfield,  N.  C 

Hood,  J.  E.,  Kinston,  N.  C 

Home,  A.,  Estate,  Clayton,  N.  C 

Howard,  Nelson  F.,  Tarboro,  N.  C 

Hunter,    William,    Kansas    City,    Mo 

Hutton,  P.  C,  Denver,  Col.  

Hyman,  T.  B.,  New  Bern,  N.   C 

Hyman,  T.  G.,  New  Bern,  N.  C 

Ives,  C.  L.,  New  Bern,  N.  C 

Jackson,  J.   L.,  Kinston,  N.   C 

Johnson,  Alex,  (Unknown)  

Jones,  Bertha  Guardian,  Princeton,  N.  C 

Jones,   Harry,    (Unknown)    

Jones,  T.    W.,    (Unknown)    

Jones,  W.  G.,  Kinston,  N.  C 

Joyner,  Addie  N.,  La  Grange,  N.  C.  

Joyner,  James  Y.,  La  Grange,  N.  C 

Joyner,  James  Y.,  Guardian,  La  Grange,  N.  C... 

Joyner,  Laura,  La  Grange,  N.  C 

Joyner,  W.  T.,  La  Grange,  N.  C 

Kinsey,   P.   R.    (Unknown)    

Kinsey,   R.    E.,    (Unknown)    

Kilpatrick,  Henrietta  K.,  Hookerton,  N.  C 

Kornegay,  Mary  Evelyn,  Mount  Olive,  N.  C 

Kornegay,  Mabel  Wooten,  Mount  Olive,  N.  C 

Kornegay,  W.  P.,  Mount  Olive,  N.  C 

Lang,  Mrs.  W.   M.,  Farmville,  N.   C 

Latham,  C.  H.,  (Unknown)  

Latham,   J.   E.,   Greensboro,    N.    C.    

Lee,  Henry,  Estate,  Goldsboro,  N.  C 

Lewis,  W.  L.,  New  Bern,  N.  C 

Loftin,  Joel,  (Unknown)   

Long,  W.  S.   (Unknown)  

Loyall,   George   R.,   Norfolk,   Va 

Mallison,  T.  H.,  Kinston,  N.  C 

Manley,  Mat,  Estate,  Norfolk,  Va 

Mathews,  Mrs.  W.  J.,  Goldsboro,  N.  C 

Mayfield,  Robert  Hay,  Chicago,  111 

Meadows,  E.  H.,  Jr.,  New  Bern,  N.  C 

Meadows,  Sarah  L.,  New  Bern,  N.  C 

Meadows,  Wade,  New  Bern,  N.   C 
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Name  Address  Share's         Votes 

Metts,  Miss  S.  E.,  New  Bern,  N.  C 

Metts,  W.  P.,  Estate,  New  Bern,  N.  C 

Mewborne,  L.  J.,  Kinston,  N.  C 

Miller,  Alex,  Estate,  Rocky  Mount,  N.  C.  

Mitchell,  F.  G.,  New  Bern,  N.  C 

Moore,  R.  W.    (Unknown)    

Moore,    W.    H.,    (Unknown) 

Morehead,  J.  L.,  Durham,  N.  C 

Moseley,  H.  E.,  Kinston,  N.  C 

Moseley,  Mrs.  H.  E.,  Kinston,  N.  C 

Moseley,  Wiley  T.,  Kinston,  N.   C 

Moye,   Macon,    (Unknown)    

McCoy,  L.  W.,  Burgaw,  N.  C 

McCoy,  Win.  S.,  Estate,  Cove  City,  N.  C 

McDowell,  Charles   S.,  Pittsburg,  Pa 

McGowan,  J.  C.  and  S.  F.,  Philadelphia,  Pa 

McGowan,  John   S.,  Philadelphia,  Pa 

Nason,  Albert  M.   (Unknown) 

Nunn,  R.  A.,  New  Bern,  N.  C 

Oettinger,  David,  Kinston,  N.  C 

Oglesby,  Mrs.  Mary  L.,  New  Port,  N.  C 

Oliver,  C.  Wooten,  Mt.  Olive,  N.   C 

Palmer,  A.  B.,  (Unknown)  

Parker,  David,  (Unknown)  

Parker,  T.  B.,  Raleigh,  

Parrott,  John  A.,  Estate,  Kinston,  N.  C 

Parrott,  James   F.,   Kinston,   N.   C 

Parrott,  James  M,,  Kinston,  N.  C.  

Patrick,  D.  W.,  Estate,  Snow  Hill,  N.  C 

Patterson,  Mrs.  M.  M.,  New  York,  N.  Y.  

Perkins,  Miss  Annie,  Greenville,  N.  C 

Perry,  D.  E.,  Estate,  Kinston,  N.  C 

Perry,  J.  W.,  Princeton,  N.  C 

Peterson,  J.  E.,  Goldsboro,  N.  C 

Pollock,  Kate,   (Unknown)    

Potter,  J.  H.,  Sr.,  Beaufort,  N.  C 

Powell,  D.   A.,   Goldsboro,   N.   C 

Primrose,  C.  S.,  New  Bern,  N.  C 

Primrose,  H.   S.,  New  Bern,  N.   C 

Primrose,  R.  S.,  New  Bern,  N.  C 

Reid,  Pattie  S.,  Washington,  D.  C.  

Rexford,  George   C,    (Unknown)    

Richardson,  H.  V.,  (Unknown)    

Roberts,  G.  H.,  New  Bern,  N.  C 

Roberts,  Mary  C.  and  Lucretia  L.,  New  Bern, 

N.    C 

Robinson,  G.  J.,  Smithfield,  N.  C 

Rodman,  Wm.  B.,  Jr.,  Trustee,  Norfolk,  Va 
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Name  Address  Shares         Votes 

Rosenthal,  Elizabeth,  Goldsboro,  N.   C 2  1 

Russell,  Levi  T.  ,Kinston,  N.  C 1  1 

Russell,  R.  A.,  Fort  Barwell,  N.  C 1  1 

Rountree,  Albert  E.,  Kinston,  N.  C 2  1 

Rouse,  Mrs.  Mattie  R.,  Kinston,  N.  C 1  1 

Rouse,  N.  J.,  Kinston,  N.  C 1  1 

Rouse,  Thomas  R.,  La  Grange,  N.  C 1  1 

Salyear,  Samuel,  (Unknown)  1  1 

Sanderlin,  Georgia,.  Washington,  D.  C 3  2 

Sanderlin,  Rosalie,  Washington,  D.  C 4  2 

Saunders,  E.  W.  Estate,  Ocean,  N.  C 1  1 

Simmons,  F.   M.,  New  Bern,  N.   C.  1  1 

Smith,  Mrs.  Estelle  T.,  Goldsboro,  N.  C 1  1 

Smith,  John  D.,  Cheraw,  S.  C 1  1 

Smith,  W.  H.,  Estate,  Goldsboro,  N.  C 1  1 

Spicer,  Miss  Clara,  Goldsboro,  N.  C. 1  1 

Spillman,  B.  W.,  Kinston,  N.  C 5  3 

Stanley,  E.  R.,  Estate,  Tarrytown,  N.  Y 1  1 

Stanley,  W.  F.,  Kinston,  N.  C 1  1 

Stanton,  D.  M.,  La  Grange,  N.  C 1  1 

State  of  North  Carolina,  Raleigh,  N.  C 12666  300 

Steadman,  J.  H.   (Unknown)   1  1 

Stewart,  J.  W.,  New  Bern,  N.  C 4  2 

Street,  N.  H.,  New  Bern,  N.  C 1  1 

Sutton,  Frederick  I„  Kinston,  N.  C 6  3 

Sutton,  Frederick  I.,  Jr.,  Kinston,  N.  C.  1  1 

Sutton,  E.  L.,  Kinston,  N.  C 1  1 

Sutton,  William,  Unknown)  2  1 

Swindell,  J.   H.    (Unknown)    1  1 

Taylor,  J.  F.,  Kinston,  N.  C 1  1 

Taylor,  R.  W.,  Morehead  City,  N.   C 3  2 

Taylor,  W.  T.,  (Unknown)   1  1 

Thomas,  Wm.  G.,  (Unknown)  1  1 

Tolson,   Finetta,    (Unknown)    1  1 

Tomlinson,  L.  A.,  Durham,  N.  C 1  1 

Uzzell,  T.  A.,  New  Bern,  N.  C 5  3 

Wadsworth,  Sarah  E.,  New  Bern,  N.  C 3  2 

Wagner,  J.  R.,  (Unknown)  1  1 

Walker-Farrar    &    Co.    (Unknown)    1  1 

Walker,  Grizzella  J.,   (Unknown)   1  1 

Walker,  R.  M.,  (Unknown)  1  1 

Washington,  George,   (Unknown)   5  3 

Waters,  Henry,  Sr.,  Washington,  D.  C 1  1 

Watkins,  B.  B.,  New  Bern,  N.  C 1  1 

Watkins,  J.  C,  New  Bern,N.C 1  1 

Webb,  Alexander,  Raleigh,  N.  C 1  1 

Webb,  W.  M.,  Morehead  City,  N.  C 1  1 

West,  Annie  A.,  Raleigh,  N.  C 1  1 


Name 


Address 


Shares 


Votes 


West,  N.  W.,  Raleigh,  N.  C 

Weyher,  Charlotte  W.,  Kinston,  N.  C 

Whitehurst,  F.  H.,  New  Bern,  N.   C 

Whitford,  Bessie,  Thomasville,  N.  C 

Whitford,  Clark,   New  Bern,  N.  C 

WW  ford,  John  D.,  New  Bern,  N.   C 

Whitford,  Mary  Vann,  Havenford,  Pa 

Whitford,    Reid,    Havenford,    Pa 

Williams,  Earnest,  Norfolk,  Va 

Williamson,  W.  H.,  Charlotte,  N.  C 

Willis,  T.  C.   (Unknown)   = _ 

Wilson,  Mrs.  Mary  R.,  Wilson  Mills,  N.  C 

Wilson,  W.  S.,  Goldsboro,  N.  C 

Woodard,  Fannie  R.,  Wilson,  N.  C 

Woodard,  Graham,  Wilson,  N.  C 

Woodard,  John  E.,  Wilson,  N.  C 

Woodard,  Mrs.  R.  E.,  Wilson,  N.  C 

Wooten,  C.  S.,  Mount  Olive,  N.  C 

Wooten,  Edwin  B.,  La  Grange,  N.  C 

Wooten,  Eliza  R.,  Mount  Olive,  N.  C 

Wooten,  Mrs.  E.  R.  and  E.  B.  Marston,  Kinston, 

N.  C 

Wooten,  Ray,  La  Grange,  N.  C 

Wrenn,  T.  F.,   (Unknown)    
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Total    Number    17972  1111 

.  Number  of  Votes  increased  two  this  year  due  to  the  fact,  B.  B. 
Dunn's  five  shares  of  stock  was  sold  to  five  different  individuals 
one  share  each,  which  gives  each  holder  of  one  share,  one  vote, 
whereas  Mr.  Dunn  only  had  three  votes,  as  the  holder  of  the  five 
shares. 
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Rocky  Mout,  N.  C,  July  10,  1926. 

To   the    Directors 

Atlantic  and  North   Carolina   Railroad  Company, 

Morehead  City,  N.  C. 

Gentlemen: 

Pursuant  to  engagement  I  have  examined  the  books  and  rec- 
ords  of  the 

ATLANTIC   AND  NORTH  CAROLINA   RAILROAD   COMPANY 

Morehead  City,  N.  C. 

from  July  1st,  1910  to  July  1st,  1926  and  submit  herewith  my  re- 
port consisting  of  three  exhibits  and  four  schedules. 

SCOPE  OF  EXAMINATION 

The  scope  of  my  examination  covered  the  process  of  verifi- 
cation of  the  book  entries  from  July  1st,  1910  to  July  1st,  1926,  the 
books  prior  to  this  time  were  not  available,  as  they  were  not  in 
the  hands  of  your  present  Secretary  and  Treasurer,  and  a  veri- 
fication of  the  Resouces  and  Liabilities  as  shown  in  exhibit  "A" 
with  the  exception  of  Investment  Road  and  Equipment  all  of 
which  were  found  in  order. 

INVESTMENT  ROAD  AND  EQUIPMENT 

The  Books,  show  an  Investment  Account  Road  and  Equipment 
of  $2,122,200.00  which  I  was  advised  consists  of  Real  Estate,  Rail- 
road, Railroad  Equipment,  and  I  was  also  advised  the  book  of  deeds 
was  in  the  hands  of  your  attorney  and  your  secretary  informs  me 
that  he  has  no  list  of  equipment,  therefore,  I  accepted  same  to  be 
correct. 

I  recommend  that  your  Secretary,  Mr.  Brewer,  be  requested 
to  secure  a  list  of  equipment  as  leased  to  the  Norfolk  Southern 
Railroad  and  that  the  investment  account  be  segregated  so  that 
the  Real  Estate,  Railroad  and  Railroad  Equipment  will  show  the 
amount    invested    in    each. 

LIABILITIES 

Funded  Debt,  Capital  Stock  outstanding  was  correct,  Unpaid 
Dividends  were  segrated  from  Surplus.  Account  and  found  to  be 
$2,673.00  prior  to  1922  $1,536.50  (See  Schedule  4,  page  1).  In 
1922  and  1923  total  amounts  only  listed  on  books.  No  names  or 
check  stubs  to  verify  same  (See  Schedule  4,  page  1).  From  Jan- 
uary 1,  1924  to  July  1,  1926  (See  Schedule  4,  page  1  to  9,  inclusive). 
Unpaid  Dividends  are  listed.  There  are  two  classes  checks  out- 
standing and  checks  not  mailed  due  to  the  fact  your  Secretary 
had  no  knowledge  of  their  Post  Office  address.  Surplus  account 
shows  that  in  1913  there  was  1-4  of  1  percent  of  6  months  rent 
from  N.  S.  Railroad  was  placed  in  Surplus  account,  also  again 
in  1923  XA  of  1  percent  of  6  months  rent  from  N.  S.  Railroad  was 
carried  to  Surplus  (See  Schedule  3)  where  you  will  also  find 
two  charges  against  surplus  to  cover  the  deficit  in  the  organiza- 

27 


tion  fund  or  account,  one  June  30,  1924  and  another  on  June  30, 
1926. 

RECOMMENDATION 
On  my  recommendation  your  Secretary  instructed  me  to  open 
a  Stockholder's  Ledger  and  with  this  system  which  I  installed  it 
will  be  a  simple  and  easy  matter  to  keep  your  accounts  in  good 
form  and  at  any  time  secure  a  list  of  unpaid  dividends  from  this 
date   on. 

Some  effort  should  be  made  to  secure  Post  Office  addresses  of 
each  and  every  stockholder  so  that  the  amount  of  unpaid  dividends 
due  could  be  worked  out  and  tendered  them. 

In  conclusion  I  wish  to  express  my  appreciation  for  the  cour- 
tesies shown  me  by  your  Secretary  during  the  course  of  the  ex- 
amination. 

Respectfully   submitted, 
W.  S.  MOYE, 
Licensed  Public  Accountant. 
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EXHIBIT  'A' 


ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

COMPANY 


Resources  and  Liabilities 
July  1st,  1926 

RESOURCES 

Cash  Organization  Account  Bank  of  Vass  $  700.01 

Cash   Dividend  Account  Bank  of  Vass 152.25 

Cash   Dividend   Account    Page   Trust    Company,    San- 
ford 856.73 

N.  C.  Bonds,  4  percent 4,000.00 

A.  &  N.  C.  R.  R.  Bonds  6  percent  3,000.00 

Cash,  Savings  Account  Bank  of  Vass  2,000.00 

Investment  Road  and  Equipment  2,122,200.00 


Total    2,132,908.99 


LIABILITIES 

Unpaid  Dividends  2,673.00 

Funded  Debt  325,000.00 

Capital   Stock   1,797,200.00 

Surplus    8,035.99 

Total    $2,132908.99 
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EXHIBIT  "B' 


ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 
COMPANY— INCOME  AND  EXPENSE  —OR- 
GANIZATION FUND,  JUNE  30,  1924 
to  JULY  1st,  1926 

RECEIPTS 

Rents,  Building,  Beaufort,  N.   C $1,690.00 

N.  C.  Bond  Interest,  4  percent  Bonds,  $4,000.00  320.00 

A.  &  N.  C.  Bond  Interest  6  percent  Bonds,  $3,000.00 360.00 

Certificate  Deposit  Interest  $2,000.00  174.23 

N.  S.  Organization  Fund,  $1,00.00  per  month  2,400.00 

To  Balance,  see  Schedule  1,  Page  3,  and  Schedule  3  168.89 

Total    Receipts    : 5,113.12 


EXPENSE, 

Printing  and   Stationery  $    157.36 

Rent    Secretary   office    345.00 

Telephone,  Telegraph  and   Express   19.14 

Postage    54.50 

Fire  Insurance  Premiums  97.80 

Bond  Insurance  Premiums  292.28 

Director's   Fees   650.00 

Salaries    1,500.00 

H.  L.  Godwin,  Attorney  Fees  Special  383.39 

Geo.  R.  Dobie,  Accountant  Fees  25.30 

Taxes,  County  and  City,  Beaufort  Property  375.60 

Street  paving   assessment,   Beaufort    146.63 

Repairs,    Beaufort    Property    513.43 

Water  Rent,  P.   O.  Beaufort  18.51 

N.  S.  R.  R.  Maps  &  Blue  Prints  30.50 

Finance  Committee  Expense  32.62 

President's    Expense,   Traveling,   etc 117.74 

Secretary-Treasurer's    expense,    traveling    57.10 

American  Trust  Company  Bond  Expense  296.22 

Total    Expense 5,113.12 
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EXHIBIT  "C" 


ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

COMPANY 


RENTS  AND  DIVIDENDS— DIVIDEND  FUND 
June  30,  1924  to  July  1st,  1926 

RECEIPTS 

July  1,  1924,  N.  S.  Rental  $  26,958.00 

Jan.  1,  1925,  N.  S.  Rental 26,958.00 

July  1,  1925,  N.  S.  Rental  31,451.00 

Jan.  1,  1926,  N.  S.  Rental  31,451.00 

Total  Rental  , 116,818.00 


DISBURSEMENTS 

July  5,  1924,   Dividends   Paid  $  26,878.75 

Jan.  5,  1925,  Dividends  Paid  26,842.25 

July  5,  1925,  Dividends  Paid  ., 31,293.50 

Jan.  5,  1926,  Dividends  Paid 31,298.75 

Jan.  5,  1926  Balance,  See  Schedule  2,  page  3 504.75 


Total    116,818.00 
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SCHEDULE   1 


ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

INCOME   AND   EXPENSE      ORGANIZATION  FUND 

July  1st,  1910  to  July  1st,  1926 

July  1,  1910  Balance  $1,549.29 

June   30,   1911    Organization   Fund   1,200.00 

June  30,  1911  Total  2,749.29 

June  30,  1911  General  Expense,  12  Months  $1,526.43 

July  1,  1911  Balance  1,222.86 

June  30,  1912  Organization  Fund,  12  Months  ....  1,200.00 

June  30,  1912  Interest  on  depoists  for  year 24.84 

June  30,  1912  Return  Insurance  Premium  4.24 

June  30,  1912  Total  2,451.94 

June  30,  1912  General  Expenses,  12  Months 1,398.60 

July  1,  1912  Balance  1,053.34 

June  30,  1913  Organization  Fund  1,200.00 

June  30,  1913  Interest  on  Deposit  20.00 

June  30,  1913  Total  2,273.34 

June  30,  1913  General  Expenses,  12  Months  ....  1,513.07 

July  1,  1913  Balance  760.27 

Sept.  9,  1913  Organization  Fund  Two  months  ..  200.00 

Sept  9,  1913  Sale  Safe  25.00 

Sept.  9  1923  Total  985.27 

Sept  9,  1913  General  Expenses  to  Sept.  9,  1913..      758.83 

Sept.  10  1913  Balance  226.44 

June  30,  1914  Organization  Fund  10  months  ....  1,000.00 

June  30,  1914  Interest  on  N.  C.  Bonds  80.00 

June  30,  1914  Total  1,306.44 

June  30,  1914  General  Expense  10  months 612.03 

July  1,  1914  Balance 694.41 

June  30,  1915  Organization  Fund  12  months  ....  1,200.00 

June  30,  1915  Interest  on  N.  C.  Bonds  160.00 

June  30,  1915  Rent  from  office  Building  34.29 

June  30,  1915  Total  2,088.70 
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June   30,    1915    General   Expense    12   months....  1,356.41 


July  1,  1915  Balance  732.29 

June  30,  1916  Organization  Fund  12  Months  ....  1,200.00 

June  30,  1916  Interest  N.  C.  Bonds  12  Months..  160.00 

June  30,  1916  Rent  for  Building  12  Months  240.00 

June  30,  1916  Total  2,332.29 

June  30,  1916  General  Expense  12  Months  1,194.47 


July  1,  1916  Balance  1,137.82 

June  30,  1917  Organization  Fund  12  Months  ....  1,200.00 

June  30,  1917  Rent  Building  12  Months  240.00 

June  30,  1917  Interest  N.  C.  Bonds  12  Months  ..  160.00 

June  30,  1917  Interest  on  Deposits,  12  Months  ..  122.90 

June  30,  1917  Total  2,860.72 

June  30,  1917  General  Expense,  12  Months 1,330.10 

June  30  1917  Repairs  and  Remodeling  Building..  726.35       2,056.45 


July  1,  1917  Balance  804.27 

June  30,  1918  Organization  Fund,  12  Months  ....  1,200.00 

June  30,  1918  Rent  Building,  12  Months  240.00 

June  30, 1918  Interest  N.  C.  Bonds  12  Months  ....  160.00 

June  30,  1918  Interest  on  Deposits  46.66 

June  30,  1918  Total 2,450.93 

June  30,  1918  General  Expense,  12  Months  2,191.87 


July  1,  1918  Balance  259.06 

June  30,  1919  Organization  Fund,  12  Months....  1,200.00 

June  30,  1919  Rent  Building  12  Months 240.00 

June  30,  1919  Interest  N.  C.  Bonds,  12  Months  ..  160.00 

June  30,  1919  Interest  on  Deposits 40.00 

June  30,  1919  Total  1,899.06 

June  30,  1919  General  Expense,  12  Months  1,418.49 


July  1,  1919  Balance  480.57 

June  30,  1920  Organization  Fund,  12  Months  ....  1,200.00 

June  30,  1920  Rent  Building,  12  Months  240.00 

June  30,  1920  Interest  on  Deposits  60.00 

June  30,  1920  Total  1,980.57 

June  30,  1920  General  Expense,  12  Months  1,412.10 


July  1,  1920  Balance  568.47 

June  30,  1921  Organization  Fund,  12  Months....  1,200.00 

June  30,  1921  Rent  Building,  12  Months  240.00 
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June  30,  1921  Interest  N.  C.  Bonds,  24  Months..  320.00 

June  30,  1921  Interest  on  Deposits  72.00 


June  30,  1921  Total  2,400.47 

June  30,  1921  General  Expense,  12  Months  1,506.06 

July  1,  1921  Balance  '. 894.41 

Aug.  26,  1921  Organization  Fund,  2  Months  ....  200.00 

Aug.  26,  1921  Rent  Building  107.77 

Aug.  26,  1921  Interest  N.  C.  Bonds  80.00 

Aug.  26,  1921  Total  1,282.18 

Aug.  26,  1921  General  Expense,  2  Months  231.00 

Aug.  27,  1921  Balance  1,051.18 

June  30,  1922  Organization  Fund,  10  Months  ....  1,000.00 

June  30, 1922  Rent  Building,  10  Months  486.25 

June  30,  1922  Interest  N.  C.  Bonds,  6  Months  ....  80.00 

June  30,  1922  Interest  Certificate  of  Deposit  ....  54.84 

June  30,  1922  Total  2,672.27 

June  30,  1922  General  Expenses,  10  Months  1,715.70 

July  1,  1922  Balance  - 956.57 

June  30,  1923  Organization  Fund,  12  Months..  1,200.00 

June  30,  1923  Rent  Buildings  813.75 

June  30,  1923  Interest  N.  C.  Bonds.,  12  Months  ..  160.00 

June  30,  1923  Interest  on  Deposits  80.91 

June  30,  1923  Total  3,211.23 

June  30,  1923  General  Expense,  12  Months  2,086.87 

July  1,  1923  Balance  1,124.36 

Aug.  20,  1923  Refunding  Bonds  1,343.00 

June  30,  1924  Organization  Fund,  12  Months  ....  1,200.00 

June  30,  1924  Rent  Building  Beaufort  581.25 

June  30,  1924  Interest  N.  C.  Bonds,  12  Months  -  160.00 

June  30,  1924  Interest  A.  &  N.  C.  Bonds  90.00 

June  30,  1924  Interest  Certificate  of  Deposit  ....  26.66 

To  Balance  From  Surplus,  See  Schedule  3 781.12 

June  30,  1924  Total  Receipts  3,963.39 

June  30,  1924  General  Expense,  12  Months  2,620.39 

June  30,  1924  Total  Disbursements  3,963.39 
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June  30,  1925  Organization  Fund,  12  Months  ....  1,200.00 

June  30,  1925  Rent  Building,  Beaufort 845.00 

June  30,  1925  Interest  N.  C.  Bonds,  12  Months..  160.00 

June  30,  1925  Interest  A.  &  N.  C.  R.  R.  Bonds..  180.00 

June  30,  1925  Interest  Certificate  of  Deposit  ....  93.33 


June  30,  1925  Total  2,478.33 

June  30,  1925  General  Expense  2,094.65 


July  1,  1925  Balance  , 383.68 

June  30,  1926  Organization  Fund  1,200.00 

June  30,  1926  Interest  N.  C.  Bonds  ,  160.00 

June  30,  1926  Interest  A.  &  N.  C.  Bonds 180.00 

June   30,   1926   Interest  on   Deposit   80.90 

June  30,  1926  Rent  Building  ,  845.00 

To  Balance  From  Surplus,  See  Schedule  3 168.89 


June  30,  1926  Total  3,018.47 

June  30,  1926  General  Expense  3,018.47 


SCHEDULE  2. 

ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

COMPANY 

RENT  AND  DIVIDENDS— DIVIDEND  ACCOUNT 
July  1,  1910  to  July  1,  1926. 

July  1,  1910  Rent  Railroad  $26,958.00 

July  1,  1910  Dividend  Paid  1  Vz  percent  $26,733.00 

Jan  1,  1911  Rent  Railroad  26,958.00 


Jan.  1,  1911  Dividend  Paid  1%  percent  26,715.00       53,916.00 

Jan.  1,  1911  Prior  Dividend  paid  171.75       53,619.75 

Jan   1,  1911   Unpaid  Dividends   296.25 

July  1,  1911  Rent  Railroad  26,953.00 

July  1,  Dividend   Paid  1V2    percent  26,793.00 

Jan.  1,  1912  Rent  Railroad  26,958.00 

Jan.  1,  Dividend  paid  1%  percent  26,769.00       54,212.25 
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Jan.  1,  1912  Prior  Dividends  paid  289.50  53,851.50 

Jan.  1,  1912  Unpaid  Dividends  360.75 

July  1,  1912  Rent  Railroad  26,958.00 

July  1,  1912  Dividend  paid  1%   percent  26,781.00 

Jan.  1,  1913  Rent  Railroad  26,958.00 

Jan.  1,  1913  Dividend  paid  1%  percent 26,782.50  54,276.75 

Jan.  1,  1913  Prior  Dividends  paid  131.75  53,695.25 

Jan.  1,  1913  Unpaid  Dividends  581.50 

July  1,  1913  Rent  Railroad  26,958.00 

July  1,  1913  Dividend  paid  1%  percent 22,235.00 

July  1,  Surplus  account  XA   of  1  percent  4,493.00 

July  1,  1913  Prior  Dividends  paid  4.50 

Jan.  1,  1914  Rent  Railroad  26,958.00 

Jan.  1,  Dividend  paid  1%  percent  26,788.50  54,497.50 

Jan.  1  1914  Prior  Dividends  pair 557.25  54,078.25 

Jan.  1,  1914  Unpaid  Dividends  419.25 

July  1,  1914  Rent  Railroad  , 26,958.00 

July  1,  1914  Dividends  paid  1V2  percent  26,806.50 

Jan.  1,1915  Rent  Railroad  26,958.00 

Jan.  1,  1915  Dividends  paid  1%  percent  26,781.00  54,335.25 

Jan.  1,  1915  Prior  Dividends  paid  59.00  53,646.50 

July  1,  1915  Unpaid  Dividends  688.75 

July  1,  1915  Rent  Railroad  26,958.00 

July  1,  1915  Dividends  paid  1%  percent  26.818.50 

Jan.  1,  1916  Rent  Railroad  26,958.00 

Jan.  1,  1916  Dividends  paid,  1%  percent  26,791.50  54,604.75 

Jan.  1,  1916  Prior  Dividends  paid  85.50  53,695.50 

Jan.   1,   1916   Unpaid  Dividend   909.25 

July  1,  1916  Rent  Railroad  26,958.00 

July  1,  1916  Dividends  paid  1V2   percent 26,815.50 

Jan.  1,  1917  Rent  Railroad  26,958.00 

Jan.  1,  1917  Dividends  paid  1V2  percent  26,823.00  54,825.25 

Jan.  1,  1917  Prior  Dividends  paid  597.00  54,235.50 

Jan.  1,  1917  Unpaid  Dividends 589.75 

July  1,  1917  Rent  Railroad  26,958.00 

July  1,  1917  Dividends  paid  1V2  percent  26,830.50 

Jan.  1,  1918  Rent  Railroad  26,958.00 
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Jan.  1,  1918  Dividends  paid  1%  percent  26,793.00  54,':05.75 

Jan.- 1,  1918  Prior  Dividends  paid  124.75  53,748.25 

Jan.  1,  1918  Unpaid  Dividends  757.50 

July  1,  1918  Rent  Railroad  26,958.00 

July  1,  1918  Dividends  paid  1V2  percent  26,823.00 

Jan.  1,  1919  Rent  Railroad  26,958.00 

Jan.  1,  1919  Dividends  paid  1V2  percent  26,827.50  54,673.50 

Jan.  1,  1919  Prior  Dividends  paid  25.50  53,676.00 

Jan.  1,  1919  Unpaid  Dividends  997.50 

July  1,  1919  Rent  Railroad  26,958.00 

July  1,  1919  Dividends  paid  lYz  percent  26,823.00 

Jan.  1,  1920  Rent  Railroad  . 26,958.00 

Jan.  1,  1920  Dividends  paid  iy2  percent  26,796.00  54,913.50 

Jan.  1,  1920  Prior  Dividends  paid  . 4.50  53,623.50 

Jan.  1,  1920  Unpaid  Dividends 1,290.00 

July  1,  1920  Rent  Railroad 26,958.00 

July  1,  1920  Dividends  paid  1%  percent  26,803.50 

Jan.  1,  1921  Rent  Railroad  26,958.00 

Jan.  1,  1921  Dividends  paid  1V2  percent  26,800.50  55,206.00 

Jan.  1,  1921  Prior  Dividends  paid  187.75  53,791.75 

Jan.  1,  1921  Unpaid  Dividends '      1,414.25 

July  1,  1921  Rent  Railroad  26,958.00 

July  1,  1921  Dividend  paid  1%   percent  26,772.00 

Jan.  1,  1922  Rent  Railroad  26,958.00 

Jan.  1,  1922  Dividends  paid  1%  percent  26,727.00  5,5330.25 

Jan.  1,  1922  Prior  Dividends  paid  73.00  53,572.00 

Jan.  1,  1922  Unpaid  Dividends 1,758.25 

July  1,  1922  Rent  Railroad  26,958.00 

July'l,  1922  Dividend  paid  lYz   percent  26,803.50 

Jan.  1,  1923  Rent  Railroad 26,958.00 

Jan.  1,  1923  Dividends  paid  iy2  percent  26,806.50  55,674.25 

Jan.  1,  1923  Prior  Dividends  137.75  53,747.75 

Jan.  1,  1923  Unpaid  Dividends  1,926.50 

July  1,  1923  Rent  Railroad  26,958.00 

July  1,  1923  Dividends  paid  1%  percent  22,330.00 

Aug.  20,  1923  Surplus  Account   V±   of  1  per- 
cent         4,493.00 

Jan.  1,  1924  Rent  Railroad  26,958.00 
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Jan.  1,  1924  Dividends  paid  1%  percent  26,808.00  55,842.50 

Jan.  1,  1924  Prior  Dividends  paid  43,25  53,674.25 

Jan.  1,  1924  Unpaid  Dividends  2,168.25 

July  1,  1924  Rent  Railroad  26,958.00 

July  5,  1924  Dividends  paid  1V2  percent  26,794.50 

Jan.  1,  1925  Rent  Railroad  26,958.00 

Jan.  5,  1925  Dividends  paid  1%  percent  26,826.00  56,084.25 

Jan.  5,  1925  Prior  Dividends  paid  100.50  53,721.00 

Jan.  5,  1925  Unpaid  Dividends  2,363.25 

July  1,  1925  Rent  Railroad  ! 31,451.00 

July  1,  1925   Dividends  paid   1%   percent  ....  31,265.25 

Jan.  1,  1926  Rent  Railroad  31,451.00 

Jan.  5,  1926  Dividends  paid  1%  percent  31,298.75  65,265.25 

Jan.  5,  1926  Prior  Dividends  paid  28.25  62,592.25 

June  30,  1926  Unpaid  Dividends  2,673.00 

*  See  Schedule  4. 


SCHEDULE  3. 

ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

COMPANY 

SURPLUS  ACCOUNT 

July  1,  1910  to  July  1,  1926 

July  1,  1913  %  of  1  percent  N.  S.  Rent  $4,493.00 

July  1,  1923  %  of  1  percent  N.  S.  Rent  4,493.00 

Dec.  31,  1923  Total  Surplus  8,986.00 

June  30,  1924  Organization  Fund,  Schedule  1, 

page  3   $    781.12 

June  30,  1926  Organization  Fund,  Schedule  1....      168.89 

Total 950.01 

Surplus  Balance  8,035.99 
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SCHEDULE  4 

ATLANTIC    AND    NORTH    CAROLINA    RAILROAD 

COMPANY 

UNPAID  DIVIDENDS 

July  1,  1910  to  July  1,  1926 

Dec.  31,  1921  Unpaid  Dividends  to  Date $1,536.50 

Jan.  1,  1922  Unpaid  Dividends  Not  Mailed  ....  126.00 

Jan.  1,  1922  Unpaid  Div.  Checks  Outstanding  ....  105.00 

Jan.  1,  1922  Less  Prior  Dividends  Paid 925 

July  1,  1922  Unpaid  Dividends  Not  Mailed  129.00 

July    1,    1922   Unpaid   Dividends,   Chacks    Out- 
standing    25.50 

July  1,  1922  Less  Prior  Dividends  Paid  137.75 

Jan  1,  1923  Unpaid  Dividends  Not  Mailed  129.00 

Jan.   1,   1923   Unpaid  Dividends      Cheeks   Out- 
standing      '22.50 

July  1,  1923  Unpaid  Dividends,  Not  Mailed 102.50 

July   1,    1923    Unpaid   Dividends,   Checks    Out- 
standing    32.50 

July  1,  1923  Less  Prior  Dividends  Paid 43.25  2,208.50 

190.25 

Dec.  31,  1923  Unpaid  Dividends  to  Date 2,018.25 

Jan.  1,  1924  CHECKS  NOT  MAILED: 

B.  Arendell  1.50 

Kate   L.   Caraway   1.50 

W.  H.  Chapin  1.50 

G.   E.   Crabtree   4.50 

W.  R.  Dalton  6.00 

M.  C.  Duffy  3.00 

W.    Dunn    1.50 

T.    Fairbaine    3.00 

C.  B.  Finley  1.50 

J.  H.  Foust ■ 7.50 

W.  B.  Gaskins  1.50 

:'                         P.    Gibson    4.50 

W.    W.    Guess    1.50 

A.   E.   Hall   3.00 

J.  B.  Hanks  1.50 

Walter  Henry  1.50 

I.  S.  Hill  1.50 

D.  Hilton    1.50 
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P.  C.  Hutton  1.50 

A.    Johnson 7.50 

Harry    Jones    1.50 

T.  W.  Jones  1.50 

-P.  R.  Kinsey  1.50 

P.  E.  Kinsey 1.50 

C.  H.  Latham  1.50 

Joel    Lofton    1.50 

W.   S.   Long   6.00 

R.   W.   Moore  1.50 

W.  H.  Moore  1.50 

Macon    Moye    1.50 

A.   M.   Nason  1.50 

A.  B.  Palmer  1.50 

B.  L.   Perry,  Admr 1.50 

Kate  Pollock  1.50 

J.  H.  Potter,  Sr 1.50 

G.  C.  Rexford  1.50 

H.   V.   Richardson   1.50 

W.  F.  Stanley  1.50 

J.  H.  Steadman  1.50 

W.  Sutton  3.00 

J.    H.    Swindell    1.50 

W.    T.    Taylor    1.50 

W.  G.  Thomas 1.50 

F.  Tolson    '  1.50 

J.  R.  Wagner  1.50 

G.  J.  Walker   1.50 

R.  M.  Walker  1.50 

Walker  Farrar  &   Co 1.50 

George  Washington  7.50 

W.   R.  Waters  1.50 

T.    F.    Wrenn    1.50 

T.   H.   Allen   1.50 

T.  C.  Willis  1.50 

Samuel    Salyear    1.50 

D.  Parker    1.50 

W.  J.   Davis   1.50 


OUTSTANDING  CHECKS: 


No.     11    : 1.50 

No.     21      '. 1.50 

No.     39    1.50 

No.     68    1.50 

No.     70    1.50 

No.  107    '. 1.50 

No.  122    1.50 

No  163    1.50 

No.  166      ! 1.50 
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No.  177  1.50 

No.  186   1.50 

No.  206   1.50 

No.  212  1.50 

No.  223   1.50 

No  229  1.50 

No.  232  1.50 

No.  239  3.00 


July  1,  1924  CHECKS  NOT  MAILED: 

B.  Arendell  1.50 

Kate  L.  Carraway 1.50 

W.  H.  Chapin  1.50 

G.    E.    Crabtree    4.50 

W.  R.  Dalton  6.00 

Mrs.  M.  C.  Duffy  3.00 

Thomas  Fairbaine  3.00 

C.  B.  Finley  1.50 

J.   H.   Faust   7.50 

W.  W.  Guess  1.50 

W.  B.  Gaskins 1.50 

P.    Gibson    4.50 

A.  E.  Hall  3.00 

J.  B.  Hanks   1.50 

Walter    Henry    1.50 

I.  S.  Hill  1.50 

Daniel  Hilton  1.50 

P.   C.   Hutton  1.50 

Alex  Johnson  7.50 

Harry    Jones    1.50 

— -P.    R.    Kinsey    1.50 

^— R.   E.   Kinsey   1.50 

C.   H.   Latham    1.50 

Joel  Loftin   1.50 

Wm.  S.  Long  6.00 

R.    W.    Moore    1.50 

W.   H.  Moore  1.50 

Macon  Moye 1.50 

Albert   M.    Nason   1.50 

A.  B.  Palmer  1.50 

B.  L.  Perry,  Admr 1.50 

Kate  Pollock  1.50 

Geo.    C.    Rexford   1.50 

T.    W.    Jones    1.50 

H.  V.  Richardson  1.50 

J.  H.  Steadman  1.50 

Wm.  Sutton  3.00 
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,        J.    H.    Swindell    1.50 

W.    T.    Taylor    1.50 

W.    G.    Thomas    1.50 

Finetta  Tolson  1.50 

J.    R.    Wagner    1.50 

Grizella  J.  Walker 1.50 

1  R.  M.  Walker  1.50 

•  •-  Walker  Farrar  &  Co 1.50 

W.  R.  Waters  1.50 

George  Washington 7.50 

T.  F.  Wrenn  1.50 

T.  H.  Allen  1.50 

T.   C.   Willis   1.50 

Samuel   Salyear  1.50 

David    Parker    1.50 

W.  J.   Davis   1.50 

July  1,  1924  OUTSTANDING  CHECKS: 

No.       2  C.  B.  Aycock  Estate  1.50 

No.     10  C.  C.  Bell  1.50 

No.     13  C.  S.  Bryan 4.50 

No.     14       C.  S.  Bryan  4.50 

No.     19  B.  J.  Bowden  1.50 

No.     21  W.  J.  Boney  1.50 

No.     38  W.  O.  Collier  1.50 

No.     63  W.  Duffy 1.50 

•  I  No.     91  J.  M.  Grantham  1.50 

No.  117  J.  E.  Hood  1.50 

No.  119  P.  R.  Holt  1.50 

No.  151  C.  S.  McDowell  3.00 

No.  160    A.    Miller   1.50 

__  No.  171  J.  A.  Parrott  1.50 

No.  181  C.  SI  Primrose  1.50 

No.  201  J.  T.  Smith 1.50 

No.  208  W.  E.  Stanley 1.50 

No.  219  Henry  Waters,  Sr 1.50 

No.  224  A.  A.  West  1.50 

No.  227  Clark  Whitford  1.50 

No.  233  T.  Wilson  4.50 

No.  234    W.    S.    Wilson   3.00 

Jan.  1,  1925  CHECKS  NOT  MAILED: 

T.  H.  Allen 1.50 

B.  Arendell    1.50 

C.  C.    Bell    1.50 

Kate  L.  Carraway  1.50 

W.  H.  Chapin  1.50 

W.  J.   Davis   1.50 
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Mrs.  M.   C.   Duffy  3.00 

Thomas  Fairbaine  3.00 

C.  B.   Finley  1.50 

J.    H.    Foust    7.50 

W.  B.  Gaskins  1.50 

P.    Gibson   4.50 

W.  W.  Guess  1.50 

j              A.    E.    Hall    3.00 

J.  B.  Hanks  1.50 

';             Walter    Henry    1.50 

:            I.  S.  Hill  1.50 

Daniel    Hilton    1.50 

Alex  Johnson   7.50 

T.    W.    Jones    1.50 

Harry  Jones  1.50 

■      v—P.    R.   Kinsey   1.50 

R.  E.  Kinsey  1.50 

C.  H.  Latham  1.50 

Jool    Loftin    1.50 

Wm.    S.    Long    6.00 

Alex  Miller  1.50 

Macon    Moye 1.50 

R.   W.  Moore   1.50 

W.  H.   Moore  1.50 

Albert  M.  Nason  1.50 

A.  B.  Palmer  1.50 

B.  L.  Perry,  Admr 1.50 

D.  Parker    1.50 

Kate  Pollock  1.50 

Geo.    C.    Rexford    1.50 

H.  V.  Richardson  1.50 

J.  H.  Steadman  1.50 

Samuel  Salyear  1.50 

J.  H.  Swindell  1.50 

Wm.    Sutton   3:00 

W.    T.    Taylor    1.50 

W.  G.  Thomas  1.50 

Finetta  Tolson  1.50 

J.  R.  Wagner  1.50 

G.  J.  Walker  1.50 

R.    M.    Walker   1.50 

Walker  Farrar  &  Co 1.50 

George    Washington   7.50 

Henry  Waters,  Sr 1.50 

T.    C.   Willis    1.50 

T.    F.    Wrenn    1.50 

Jan.  1,  1925  OUTSTANDING  CHECKS: 

No.       4  A.   B.  Andrews,  Estate.  1.50 
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No.     15  W.  J.  Boney 1.50 

No.      20  B.  J.  Bowden  1.50 

No.     38   W.   O.    Collier   1.50 

No.     42   J.   W.   Cox   3.00 

No.     67  W.  Duffy 1.50 

No.     93  W.  B.  Fulford  1.50 

No.     98  J.   M.   Grantham   1.50 

No.  163  W.  P.  Metts,  Estate  1.50 

No.  175  J.  A.  Parrott  1.50 

No.  185  G.  S.  Primrose  1.50 

No.  230  B.   Whitford  1.50 

No.  237  W.  S.  Wilson  3.00 

July  1,  1925  CHECKS  NOT  MAILED 

Thos.  H.  Allen  1.75 

B.  Arendell  1.75 

C.  C.  Bell 1.75 

Kate  L.  Carraway  1.75 

Wm.    H.    Chapin    1.75 

W.  J.  Davis 1.75 

Mrs.  M.  C.  Duffy  ._ 3.50 

Thomas    Fairbaine    3.50 

Chas.  B.  Finley  1.75 

J.    H.    Faust    8.75 

W.  B.  Gaskins  1.75 

P.    Gibson    5.25 

W.  W.  Guess  1.75 

A.    E.    Hall    3.50 

James  B.  Hanks  1.75 

Walter  Henry 1.75 

I.  S.  Hill 1.75 

Daniel  Hilton  1.75 

Alex  Johnson  8.75 

Harry    Jones 1.75 

T.  W.  Jones   1.75 

♦—P.   R.   Kinsey   1.75 

C.  H.   Latham   1.75 

— Joel    Loftin    1.75 

W.    S.    Long    7.00 

R.  H.  Moore  1.75 

W.   H.   Moore   1.75 

Macon  Moye  1.75 

A.  M.  Nason  1.75 

A.  B.  Palmer  1.75 

D.  Parker    1.75 

B.  L.  Perry,  Admr 1.75 

Kate    Pollock    1.75 

— R.  E.  Kinsey  1.75 

Geo.  C.  Rexford  1.75 
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H.  V.  Richardson  1.75 

Samuel  Salyear  1.75 

J.   H.    Steadman    1.75 

W.    Sutton    3.50 

J.  H.   Swindell  1.75 

W.    T.    Taylor    1.75 

W.    G.    Thomas    1.75 

Finetta  Tolston  1.75 

J.    R.    Wagner   1.75 

Walker  Farrar  &  Company  1.75 

Grizella    J.    Walker    1.75 

R.  M.  Walker  1.75 

George  Washington  8.75 

Henry  Waters,  S'r 1.75 

T.   C.   Willis   1.75 

T.   F.   Wrenn   1.75 

July  1,  1925  OUTSTANDING  CHECKS: 

No.     15  W.  J.  Boney 1.75 

No.     19  B.  J.  Bowden  1.75 

No.     39  W.  0.  Collier  1.75 

No.     54  B.  B.  Davenport  8.75 

No.     63  Walter  Duffy  1.50 

No.     66  Walter  Duffy 1.75 

No.     67  Walter  Duffy  1.50 

No.     68    Walter    Duffy    1.50 

No.     68  Walter  Duffy  1.25 

No.     70  Walter  Duffy  1.50 

No.  145  Henry  Lee's  Estate  1.75 

No.     91    W.    B.   Fulford   1.75 

No.  158  Alex  Miller  1.75 

-i-No.  174  John  A.   Parrott,   Estate   1.75 

No.  185  C.  S.  Primrose 1.75 

No.  193  Elizabeth  Rosenthal  ...-. 3.50 

— No.  218  J.  F.  Taylor  1.75 

No.  226   Annie  A.  West  1.75 

No.  239    D.    Wood    8.75 

No.  231  Clark  Whitford  1.75 

No.  237  Thomas  Wilson  5.25 

No.  238  W.  S.  Wilson  3.50 

No.  156  W.  P.  Metts,  Estate  1.75 

JAN.   1,1926   CHECKS   NOT  MAILED: 

No.  101  Thos  H.  Allen  1.75 

No  103   B.   Arendell   1.75 

No.  131    Kate    L.    Carraway    1.75 

No.  137    Wm.    H.    Chapin    1.75 

No.  164  W.  J.  Davis  1.75 

No.  173  Mrs.  M.  C.  Duffy  3.50 

No.  181   Thos   Fairbaine 3.50 
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No.  185  Chas   B.  Finley  1.75 

No.  188  J.  H.  Faust  8.75 

No.  201  W.  B.  Fulford  1.75 

No.  203  W.    B.    Caskin    1.75 

No.  204    P.    Gibson    5.25 

No.  209  J.   M.  Grantham   1.75 

No.  217  W.  W.   Guess  1.75 

No.  220  A.  E.  Hall   3.50 

No.  221  James  B.  Hanks  1.75 

No.  234  Walter  Henry  1.75 

No.  235  Isaac   S.  Hill' 1.75 

No.  237  Daniel  Hilton  1.75 

No.  251  Alex  Johnson 8.75 

No.  253    Harry   Jones    1.75 

No.  254    T.    W.   Jones 1.75 

No.  261   P.   R.   Kinsey 1.75 

No.  262  R.   E.   Kinsey  1.75 

No.  268   C.   H.   Latham   1.75 

No.  272  Jool  Loftin 1.75 

No.  273  Win.  S.  Long  7.00 

No.  287   R.   W.    Moore   1.75 

No.  288  W.  H.  Moore 1.75 

No.  293    Macon    Moye   1.75 

No.  299   Albert   M.   Nason  .       1.75 

No.  304  A.  B.  Palmer  1.75 

No.  305    David    Parker 1.75 

No.  317   Kate   Pollock   1.75 

No.  324    George    C.    Rexford   1.75 

No.  325   H.  V.   Richardson   '. 1.75 

No.  337  Samuel  Salyear  1.75 

No.  351  J.  H.  Steadman  1.75 

No.  357  Win.  Sutton 3.50 

No.  358  J.  H.   Swindell  1.75 

No.  361  W.  T.  Taylor  1.75 

No.  232  Wm.  G.  Thomas  1.75 

No.  363    Finetta    Tolston    1.75 

No.  367  J.  R.  Wagnor 1.75 

No.  368  Walker  Farrar  &  Co 1.75 

No.  369   Grizzella  J.  Walker  1.75 

No.  370  R.  M.  Walker  1.75 

No.  131   George  Washington   8.75 

No.  372  Henry  Waters,  Sr 1.75 

No.  381  Clark  Whitford  1.75 

No.  386   T.   C.   Willis  1.75 

No.  389  T.  F.  Wrenn  1.75 

DIVIDENDS  RETURNED  BY  POST  OFFICE 

No.  285    Alexander    Miller    1.75 

No.  205  Martha  W.  Graham  5.25 
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No.  142  Wm.   0.   Collier   1.75 

-r-No.  387  John  A.  Parrotts  Estate  1.75 

No.  388  W.  S.  Wilson  3.50 

DIVIDEND  CHECKS  OUTSTANDING 

No.  109  C.  C.  Bell  1.75 

No.  117  W.  J.  Boney  1.75 

No.  174  Walter  Duffey  1.75 

No.  253  W.  P.  Metts  1.75 

No.  320  C.  S.  Primrose  1.75 

F.  M.  Simmons  1.75 

TOTAL  UNPAID  DIVIDENDS  2,801.75 

Jan.  5,  1925  Less  Prior  Dividends  Paid 100.50 

Jan.  1,  1926  Less  Prior  Dividends  Paid 28.25  128.75 


July  1,  1926  Total  Unpaid  Dividends  2,673.00 
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